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Stocks Strong and Higher on

Good Crop News.
Tha aTubwar altuation ceased yeaterday

to ba an Important factor ln the stock

markeL whlch pave flrst plaee to tho

crop outlook, prlcea advanclng sharply
on eneouraglng reporta from the "West
and South of the proapects for corn and

wheat and eotton. The Interhorough-
Metropolltan Issues decllned a little fur¬

ther on tha newa of the deflntte award
of the aubway constructlon to the

Brooklyn rfval. ajMk Brooklyn Rapid
Tranalt. after a small advance, alao aold

off. cloilng one-half a polnt down from

Thuraday, Ita course perhape belng ac-

counted for by the popu'.ar uncertnmty
whether or not the motter has after all

toen flnaily eettled. In the bond de¬

partment the aecurltles of the two oom-

panles were tha moat aottva of the 11st,
the Brooklyn Rapid Transit 4s rlslng
frartlonaUy and the Tnterboromrh-Met-
ropolltan 4Ha decllnlr.g. Tiie prlce ob-

talned for the state'a $12^00,000 4 per
cent bonda, averaglng axcund 103.80, or

about a half point lower than at the last

precedlng saJe, naturally arouaed dla-

cuaaion aa to the probable prlce whlch

JJaw Tork Clty would be able to secure

for Ita biff bond Issues whlch before long
wlll be put out for eubway constructlon
aecxrant. Cooler weather and falr ratna
Tvcre reported from the "VVestern wheat

oountry, and weather condltlons for corn

alao were better. and on these lndica-
tlonfl both commodttles declincd ln prlce
ln tho prhnary market, deaplte advlcefl
from aome of the 89810119 rrop experta of

fpesh dlaooverlea of rust ln the wheat

Ba40a and of damajre tO <-om through
lack of enouah raln. FYom the eotton

balt came cheerlng reporta of adeguate
ralna, of great beneflt to the growlng
crop. and another gavara break occurred
ln the eotton futures. a partlal ra'ly
Iater brlnglnsr, flnal prloaa to withtn five

to alx polnts of the preredlns; day'e laat

flgureiB. Tbe ato^k market responded to

the crop news. wlth it? garotoiaa of larger
trafflo for lha rallronds and of tncreased
v/ealth for the country. although dur'.m?
the greater part ot the sosslon the vol¬
ume of tranaactloaa waa aol heavy-
TJnlon Pacifle was tha r-iarkft leader ln

polnt of actlvlty. and went to a new

hlgh level fot th- year. etoaaag at tho

top. Scvt-rnl Othar B8V» Wa* records
wara made. among them by Caaadtan
Paelflc. Wtakfl for the flrst tlme touched
247, st Paul, Ati-'i. I North. r.i

and Northern Padflc aach advanord
mora than a polnt pra«Jtlcalljr tba
whole list Bbowad B8l galog at tha
The known BftOVaraOBta of money dur¬

ing tha week bvUcata n gala hy tha
banks Of i

bank atatamant to-day la axpacted, with

b raanfortabla lacraaaa in the aurphu
a The flow of curreney from ln-

terior polnts has been large, more than

offaettlag the anta to the ?uh-

Treaaury for 8OC0 mt of Panama bonda.
ar.d tiere la as yet BO IndlcatlOB of any

aaaaaad from t foi mov-

bof purpoaaa Tha m »nay market shows

no sigrs of liardanlnf, but It ls tho com-

mnn Impresslon that rathar hisrl.er rataa
a :,1 ru." before the fall ls far advar.ced.
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LMPORTS OF DRYGOODS.
The Impcrrta aund rr.ardte^rnga of dryarooda

at the port n* N'ftw york laat w»4*k were, aa
fr-llOTTC

I.aat PreA-lou» Laet
weak. weak. year.

Tota: taaaoata .aa.ws.i'H 88 021.471 os.fcv. PM,
Tc-Ul rnarkatlsga.. 2,47i.»,.vr3 l.^IVlifl 2 M'W>;
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Mercantile Trust Co.
American Exchange National Bank
Nanover National Bank
Bankers Trust Co.
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NEW YORK STOCK EXOHANOE SALES.FRIDAY, JULY 21, 1911.
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BOND MARKET SALES.
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3000 r.v-.t b P Ba 98
1000 w C Oen 4- '. ',

GOVERNMENT BONDS.

103*1

101*

125
.¦ reK

r. '.f i--,l lis, r*9

20
\

IOO4 RiTi ,

102'4
11

113*4 119
100 100*4
iixi 100*4
10s
i"r.

Iui
\

IO0 .

1014
101
118*4

.

100
|iiO
109
UiB

1034
118
119
1004
ii 0*4

INACTIVE STOCKS.
The followine: were the ln?t actual pales

and the cloaing qnotatlons for atocks 1n

whlch there were no trflnsaotlona ye«ter-
d;iy cn the N>w Tork Ftork Exchange:

Cloalr.a .,
¦ Aaked.Laet aai*

Adanri Hxpr*'» . "I
Aliia- C1 aJmara Co. I
Allli balmi :a Co rr»f. aa
Amerlcan Airr CherolcaJ pr*'

Baat f-'i/ar [-ref
in Brake ahoe A Fdj

'flk* p',na * T f
Aineii'."ii Can. ll
Am*r!'»n Car Ai Fdry pr*f 11784
a n ?>bb1 . t'O

Bxpreea
-. lllde A L*aather p(. -4 4

1 . 11 4
ArrM r! Btl * IflBBed 1 *Bf

¦! .. 42 ,

Am*r: .¦.-.' lOfl
italt 6

tmerlcan Bnufl .

Amerl - t pref 864
A-na-:. in Bt* F-.iindry. 81' a
Am* ¦; -..:.:.' .11!'4

Bj,

.' pref. 014

.

Ann Arb ir .

.70
htng ......aa. 18a

; -' 13
QBl.1434
. 04

i f. Pltta.. .118
ls pf 187

. 384
. 08

<. of Near Jeraejr.380
pref ...100

..-¦-. a 1184
Alt .B"

. pref ... 83
I rireai pref.. 444

BO M * Bt P pref. ..1884
l -1 pref.201

P M 8 ..243
PU1 0 praf.. ..181

Chicago I'ntnn Trn.-tlon.
ilon Tra'tloti pref

CCI Bt 1."°
*' C C A St I. pref.044

,. «.-,, , g Plttahurg;-... .

Iron pr"' ..118
barn.

,\ rn lat pref. 81*4
<¦:;, 2 pref. 78

.r nl ri Iron.. 18
I'oal

orn Pr 'i ir-ts Ref pref., .. 814
rare a Hudaoa .1724

...- ,.'.'. itern.. .648
Iran I* raf 03

fe Forl Dodge.... 84
ted il R.7i

th South Bhora * At. 14
it pf. 89

» ,\ Terre Hauta. 88
ai ai 111b ft T >t r.r»r. 08

al a B. 03
Fr.^<r.ll M 8 PtOf. I

., "hemlcal Co.138
u*n*ral Chatnlcal <"o rr*f 1074
Oranby Mlnlnn Co.40
Ilavana Electrto Railway.... 084
11 rktng v.iii.-v .1284
Hi r-^take .

II inol eaaed L., 08 4
i' rerac Rand -r>.io:,

Rand f"o it*'. w44
Int»rnatfon;il Paper . UH
Ii ara Central . is4
lowa Central prel
Knnsas Cltjr BootBeni r.r*f '-

.

K.-i-'Kb Clty Fl I B M pr»f.. 7*
K*"k' k * 1> M. 7
Reokuk 8 D M ;r.f.63
Lackawanna sie*l . 13
T.ake Erla B Waateni. 184
i*ke ghora .880
I/.-.*; iBlarrl ..'.*> .

MarlOB . 4 4
M I 'i-an Ontral .

Ml«v.'irl Kanaaa * Texaa pf. r'7
N'BBhrUla 8 Chattanooga.... I.M*
Natlonal pi"-i:it.lRft
Natlonal I'.lar-uit r>trf.1274
Natlonal Lead pr*f.1f,a4
Natlonal of Mexlco |.r»f. *U
Natlonal of Mesteo 2d pref... w'j
Kew Central ."<"?'.034
Ni m ^ orh Alr Brake .....

T< rb "hlcago a st I.
S T <- A- P' I. Ial praf .1014
N v C B Bl L 28 pref BB
New Tork I^'-k.244
Nea V' rk Da h prel
N rfolb 8 W« itern pref.

¦¦: .103
T'ar-lfV rv.aat lat rr*t.I«*

- r-oB't 2! r.r*f.084
I iclflc Ta A Tel

- Tel ¦-. T-l pref.
Peorla k Eastern.. '"

I- c o a at i*... t**
p c C 4 f*l L pref ni

.'.- Coal .304
¦.«!¦ - r w A fhlr-apo .1784

...... J
- pref . 0

rlna 374
steel Bprlna rr*r -ir'i >

i. . a- s. Btoga I
\ pref ei

K igden
Bt i, ,\ 8 1 1" pref
Bt I* 8 -' p ' 081 rtfa .14^
Bt t, f. r C A E i ,f» pref 1164
Rt l, .*> B F C A 89 I no*
>r \s J- .|-f"»rn . 08

praf. 71
¦.:¦. ... 149

<=..-. poel 'i k rr»f .1184
.t- Iron
Bugar.03

i rto leo Sugar pref
.-..,,-'. M4
,- i/ini Truat 084

. L *

.* Waatern Si**
| V\'. «tain rf 474

14'.
.; 4

' ?"¦
.'¦

'.....'.¦
i Rxpr*«« f,!,x*

K R, ;< .
' pref m

ci - ,.784
mlcal pf.l

-1,

. . -,- Fnpraj-' 168
Mfn I*. praf I'O
Wh*-Brla ''

Ir 1 R 3 f .4

rr"*

888

1014
80
084

la2
11.4U74
;.'.

280
88
104
10
4"%
188

4
2.V?
884
B8
117
7S
88
14

80
,r.^

fli4
14.1
0

110
180
884
80
tag
180
1184
"ii
40
444
ih

1984
I'. II

I
15

1'4 4
1.17

84

ia
HH4
-1

171
606
:.7 4

10

^ri
aa
.-

.'4 4
120
108

084
1224
814

1..0
100
|0
1S4i
874

874
14

126
11
44

«7 4
IB8
188 f4)1274
1074
60
"'4
'¦

.¦.

.'.7
1"2

BO
88
BB
ur,
41
88
17
07%
.us

M
181
84
3
SK4
ioe
004

"--.'.
884
88
IM

M
roi^
142

1074
614
B8M

44 4
1 24

184
81
B0
4

7«4
120
B7

164
'.

|82
110

2-1^

40
iao
784
.".24
'.'2 4

'.
.0
rO
14

CJ',
14fl
10

180
10O
81

ao
4.-. 4
41,

304
803
141

.1

.l
M4

,,,,

113

4,1

18
1024
..2
172'.
B48
084
Ift

4V

V.s
B8
674

tsa
i' 7

84
188
H

110
H

17"
16

12.1

COBALT STOCKS.

-rl 124
r of >..>

nl
Cobali
.Town R*

uift i.i
1; N

Hai k"

.,

4 14 1.-1 rt.

'.im MeKlnley
1".
il Mplaalng

Ophli

.'. f \\ IV

....

Ia*al
._.,

l(,l
lon
"

11

76

I
11.1

187
1

i-.-.r,
H>
.;
1

II
VI.

all ad

2 4
188
B78

41'
...

t"

Am 1,.

Central 61

'rtm n 'iiart BA
1 r.i

Don ¦. Cxtcn >-7
H 131

1280
13
1*

.. k .-'

IM
E11 lor

s.' lad il*
:,.'.'> Praaton l". P
IO .-¦ Iu 1.1

'.;" Baaatlka
M* nltad

1331 Pon 'i Oold
-.. t Doma

l44,K'ii

outside iSECtmrrrES.
Intereat ln the market for outeld«» securl-

tlen waa generally rentred In New York
Ptate 4s. Ilusiness in other fjuartera 88
the market was romparattvely qulet and
lrregular In tone. ln New York S'ate 4s
h»>avv selllng ordera apreared at tlio open-
Inp, due to the awardina; of bonde at a
much lower rate than the ppecialists had
Rntlrirmted, or^nlng transactlon balng a

polnt oelOW tiie prevlous close. At the low
levrl of the dag some covprtng hroueht
nbout a sllght rally. ln the lndustrlal llat,
Ameil^nn Tobacco wns slroncer on smn,!
purMiaaes HouatOB <»ll preferred fell 14;
MiinlHttan Transit was a shade easler;

'riiti-Biro Bubway rec-ded a small fractton
In the inlntnp'11st Niplpslna; was under
r-'-.eued preaaora. and after reredlng r>k
rerovered r srnail fra*-tk'n Tho copper
Ktocks were comparatlvely qulet, Butta
t'oalltlon was down >$. The T'orcuplne
ir=suea were moderatelv aottvebut Irragular.
Detnlle.l Imnsai'tlons follow:

INDU8TRIAL.
Sharx'B. Oran. H'.gh. _vm. I-nnt,

1,1 AmToha-co....«iT 892 8S7 Bl-2
790 Houatea 00... 8*4 »"i »*4 h\
r--. do jrtf. 044 644 00 04
990 Maabat TranBlt 84 34 3 3Aj
14 Mai.uard ('11...C5U 67.9 6C1 6.'-S

i.«. Studebakcr Oo. MS 80a «4 0J*
:;i nr S l.ta ft H. 2 2 22
.*..¦> do aratf 94 la *^ OU

RAILROAD.
io Am i.t ft TraaJoa n"4 a<>4 s*4

200 Chla Puiway.. 84 911 84 ?H
MINING.

1.000 Braden Copr*r 8 B ..>
200 ill It COl C'^p. .5 65 6
900 Butte i-oal'tion 184 IB4 18 '*
i "¦' BUtte A- Vlj.'d. P4 r-4 P4M

1.900 "I'otn't Cent. .1 11
1,009 "C 0 D <'<>ns.. 7 I
900 'oni Arli Pm. il 1 rt
. .!:.-. CBatfaL.. 8 I 39

i. ¦-. Coa. A N ,7> ,rl
10 1 Irsr Natlonai. 14 14 1 i \_

Us- Pl-rence . I'i l» IM __\
200 Oiroux . 04 64 04 04

2.7*41 "Junibo Exten. 18 19 i__ f__2^000 Ken l*k«. 54 B4 54 64
100 Maaofl \rui8y. .0 P 8

S.P'm Nlplaetaa M Co 84 bi Bj »_
200 Ohlo Copper.... 14 1% »H 1%
200 Pac Smeltera.. 7 32 7-82 7-83 7 82
900 »po« Central« 81 81 BJ 11

1900 Pl N.irthern. 05 M . -.'> 89
.j ioo ¦Pore Tewnalte 41 43 41 43

8.000 Preatea E D... 42 43 42 49
700 iu> caatral. . I1* H* ''» iH

«0M »gtewarl .87 PP pt g
400 Tor.opoh Ext..P*) P2 09 BB
ftOO rukofl Q ht... 4 4r» 4 4A.

BONDS.
U90.000 Cal BM aaw aa aaWb ?p^A ajaj t_%\

.¦¦.-. N Y 31 4b w 1.1084 1084 103A 100A
Ig 000 Or-WRRAN 4a 834 93% 984 BJJI
13.ooOTexaa Ofl 19.884 08* B94 "'

Bgalli renta r»r flhare. tOM lota

CONSOLTDATED EX0HANGE.
Toward lha eloaa of the day tba aaaraat

on tha Conaolldated Btock Exchange
ahowed aiarna <*f tbrararlBg ott the Infloenc*
of th« taoglad aubaray flevelopmenta an*i
pavlng nv.io attentinn to favorable outfide
feature partlcolarly the uaderataadlng
ti,,, reneral bualneaa la ateadlljr, althougn
alowly, improvlns. The break In eotton

prlcea this weok to thelr l'-west llpures of
eer aaa referrad lo as mnkma for

bi tterment In the eotton gooda tmde, whlle
there \;i^ alno reforence. Io furllier lm-

ment ln steel orders. The axpacted
paaaaga tn-.l.iv by the Pennte of the a-
nadtan reclproclty blll waa aHo mini^ ¦

hulllsh fa*-ror in tha n arkel ln T nion Pa-
iMfl<\ Whlch led tho upward movc-nienr. h

,.,,) |] .; ahorl Intereal ^«« dlsturhed.
vering <<t whlch pul rhat atock lo 8

hlch nf 1914. oni eiaiirli ot a polnt above
tlio hlirh qiiotatton for the dny tourh.nl on

the New York Btock Exchanga Laas at-
ronr|..n wms accorded to tha locai tractlon
aharea Brooklyn Rapid Tranall ^.¦js apaln
most actlve In tlu- group. II falled to «ell
under 83*4, iihhIii«* a low on the Other

of B4, Inlerborough preferred rot-
Ing truat certlflcatea sold ro the extent ot
.",." aharaa ;it aotfj la f4"«- agalnal a atnule
roo ahnre transrii-iion of 9*\ on the Other
hoerd Detalled operatlona follow:

STOCKS.
m__4 Oan, Hia Laa iJ».«t.

.-.-. Amal Ceppai '.'l'» ''¦"* Hs** '''',
l.loAiu Beal S'lgar 834 M'4 99*1 54
... m ,u ft Fdy. B74 074 B74 .'*'*

199 Am C8I f|H BTJ8 B74
H*> Ar- < I . 284 -; 4 2 14 ; "»

1.080Am Bi ll a Ref ::*". On ,'.*4 7»4
10 4m Buaar 1104 1104 194 «[>
:¦> v. ;. ft Tel,1374 1874 1994 '.*g
il rlghtt *!'-j 6S 84 '. 4

970 UtehlaoB .1104 H4 1194 114,
80Balt a Ohlo....1094 ir''\ t"'''>. loj!*

44" Br'.oklvn R Tr. 83*4 M . '' *_*
890Can Paeirir 24'.4 2474 21 > 2454

¦». 234 -'"."* ¦¦';, ''

1201 nn Oea 1474 H74 1484 I4< .

17i*ic m * st P""1 '¦-'>'* x__ x_V,i '*-.,
110 Erle 74 ;.¦ «

HOOOi North rref 1174 190 1374 198
Mii t*t uatro ,.104 IB4 I7"4 ii*4

do pref.90*4 804 804 804
io do old "2'i 834 BaJJ M'j
70 M K * Tex 884 :*7 884 ^7

,. Mr- I aelBa 4(-4 B04 4P*4 50 .

,,
. \ t tnm', l<-'« 1094 1084 1094

19 m y om a ar. 4« 4*14 aa 414
10 Vorfolk ft Wn li.^4 1"94 l"r"'4 1094

pa (fe lagaj 1944 lWOi 1944
raeia.- Mall. 294 ao 294

iiu ler.r Rallroad.1394 '2>',v* i*-',vi r-"'1*
4,i r-.,.,. flrl rar 874 874 -IT S 874

H2A0RI r 187 l-*.<;4 1574 l-'-sl4
40Rnck l«land 324 88 32S B8
Bj |o pref *'."¦'< ¦*"¦ 4

l270Boutti Tao 1294 124 4 121 i 124 s
a-- Bl

* :' ;,4
-,, 8a rr»' 7*- 7'. 19 18
T'lT-'n ''lP»r 4J 42 414 114
lOTexaa Paelfle 294 284 8*4

io 44*i -"lon Paelfle ivh4 1814 1894 1914
a |20 - .-. 794 804 194 80 .

v \ 49*4 0% 494
r<i v, car h»yi 874 ."¦ 074 88
.'.-, v\ *-^t i'nion fi14 814 BI4 014

MINING.
4fO ItlBBtB 16 ln ,; 10
238 Belmont 6 "B gtl p 19 878
¦JK, -,.,; no ,. 2" 28 88
.....» ... .90 * »v> .88 »i"

40»i i icion . oi f!2 *U 93
M) II ii rtiiiler ..27 2«4 27»4

.,., ;. i, lr * 074 4 074 4 oo « «>o

lOOOphli ...2 10 2 ni IM 118
::..¦ i nn .48 4". 4*. 4".
IO , Nevada 4.'. 4:. 4:, tf
200 '¦'. ¦

5.877, ,, -I,..!

PUBLIC UTILITY SECURITIES.
1, . tvilllamfl, ^i-'"iniiHii f CBkeaaaa,

S,, hii Wn'.\ erreoi
HI || |

-n. B91
afe/rad .'"4

Am *:.i. .* iri* .aa
do ¦. .- *>si a

Am P «..: I i.'sli' ¦. w,
do .. 1 ;i. 1 . fl 1 -'

.1 1. .74 7«
d.. 1 i-f- rred |14 n'»

IX - oia I El t'ri Pb.99im
.TK'l Ni

ll 1.' .t TiB- 11 11.4*>42
.¦ ' K|H

I.ln. ..Iu Oaa 4 KI.-.-irlr.. . B'>
l-ii. in- Dai 8 i'i" ni . "14 ni
do refarred . e7Mi

W'e.t.rn )*..u*r .....3234
.1 refi rred .0082

MONEY AND EXCHANGE.
MONEY MARKRT. Money on call

opened at 2% per cent; hlgheflt, 24 per
oent; loweat, 24 per cent; olnflng 2*8 P*r
cent; mllng rate. 24 per cent. Tlme money
waa eomewh.it leaa Inactlve. Rntes, 24'U
2*4 per cent for alatv days, 3 per cent for
nlnety daya, tkWi POf cent for four
inonthfl. 34<*r84 per cent for tlv» monthc
8\fi.17a prr cent for «lx montha. Menantlle
paprr wa« Isaued rnederately, meeting wltii
a falr hut not hmad detnnnd. Ralee, 3yt'
4 per cent for alxtv and nlnety daya 111-

doraed bllla reoeivahle. 1*8)44 l'r 'p,u for
cholce four tn bU mOBtM alntle nameB,
44 for othera.
FOREIGN nCHANOI Tho forelKn

exchanKO market opened ensler, wlth rate*
off 5 poiata to i..*;64.»i{4.)4o4.s for cablea, 4.8j>i?>
43-4.W20 for demand Bterllng, 464fc<t4.B48l for
elxty-day bllls and 1834*34.8340 for ntnetv-
day bllla. Fhort franeg were quoted at 6 20
pliia 8-4*1 and fllxty-day franca at 6.32441
.v214, Bhort re|<-h»mnrk« at Pf. 1-16 laee 1-84
nnd sluty-dnv relchsmarks at '.<\'-». Tbe
market waa eanler In th* ufternoon. ahow-
Ing a further decline ot t> polnta. fables
were 'juote.l 4>c,',?4 RW, demand sterlin^
at 4.WK»fj4 W15 and slxty-day bllls at 18411

?4.844. Fhort franoB l.eld aroitad 6 20 plua
82 an.l short reirhsrnarka t*."> plu* '.".

Rankera* DOBted rafs follow:
rilxty da?a p*matid.

Starltng . 4 II4-.

.lermany. ralchamarka. 844 88*
Belrlum. frunea . 6 224 .; -' .

Paria, franra .6*14 0.184
Bwlizarlant. fraru-i .f.214 p i ?
Hoiund. Riilldara . 4" 00*8

DOMBfTIC i:X*HANGK. . Roaton, par;
**li|on«o oc .1l8count; New Orleana, corn
mercinl OOfl dlscount, bank ll premlum;
¦t Louia, 10c dlscount; Savannah, buyinK
3i*i.' dl'cniuit, seiiing par; IllaneapoUa,
premlum; Charleston. buylng pm; B«lU»g
1-10 p«r cent premlum; San Kran.lsn. fllKht
2c, lelogiaim le.
BANK .T.KARING8. . New York, «x-

changes 1848,584,111. balancea $14,131,870; Boa¬
ton. exchntiir.'.i 824188,888, balances 11,638,028;
Haltlmore, (X'-linngei* 86.447,381, balances
piii,li*i Chicago, exehangea iw.-t-' 182, bai-
anc*1 y,.w.w
BIItVKB MARKET*.Ceearaerelal bar Bti-

ver, Bfce; Mexlcan allver, doiiars. 4f.c Bar
allver Ir, LondOf) Cloaed at 21 I lid
OOLD PREMIUM. In Mndrld, S 30; I.la-

br n, H

MEaXICAM EXCHANQB. Ifexlcan er

Change un Naw fork ls quoted nt 201H>
PBDBRAL TREASI RT OPERATIONS,
Tha lrjfost daily reporl of the fed

Treaaury shows ruatoms rer»ipfs of |
)'.'., Internal revenite. Includlng corp*
tax. l'M2.1-\2. and m >ufl, 1161.926
tnaklng a total ,>t (3.673,133 Eapendlturea

lon orrTinar?' goYernment account for tiie
i-ame tlme were 31,306.418 Foi the tnm.tli
to d.'ite ordlnar? receipta have 1 »*n <
-¦' >7 and ordlnary expendlturea 847,637,334,

tho excess of expendltures slnr* Julv 1
neing 118,106,341. For th* Ba al year to dat*
ordlnary recelpts have been 883,023,887,
agalnst J37.fM7.937 ln the sume tlme last
vear, while ordlnary expendltur* s hav«
been J47,^2X.^34 romparrd '.vjth 346,776,1
the correapondlng porlod of 1910, the
of expendlturea nmountlnK to 816.8
agalnst the exr-oes of expendlturea of 17.-
627.741 a year ago. Inciudlnj? F'anama Canal
acooual and public debt account, the ex-
ce*3 of all reretpts over expendltures fltnca
.luly 1, 1.11, nmoiints to (14,633,366, compar-
Ing vsifh a dctu-it in the preceiiinu rear ot;

IUB-TREABTJRT TRAN8ACTIONB ~Th«»
local Bub-Treaaury was deb'or to the
New Tork Clearing Houfo reeterdajr to the
amouat of 0848.788,

a

T0PICS OF THE STREET.
F<»REIGN traptng PorelgB housefl

did litfle buelneaa ln this roarket. Total
f?ales iwi',i ai".'.: 1.000 Bharea, allghtly ex-

oeedlng purchases.
BANKH OA1N CAJH. -The reported

movementa of currency this week Indlcate
a galn la ca*h held by tba banka ol
83,721,800, the r.-celpts from tha interlor ba-
ing bo much largar than the paymenta Into
the ijub-Trcasury. The banks renelved
ftom the Interli r nf,481, BO oiai ahlpped ii
the interlor 88,81)7,000, Includlng 85,1
natlonal bank iot-j.i n.-nt to Waahli

'for redemptlon. The galn from the :..-
Iwas 88,254,000 Receipta of new gold aera
181,764,000. On New York Aaaay 0
IcheokB. 8882.000; on Pan Franclsco Mlnt
oheckn, 1061,000, ar.d on Baattle A
Otflce checka, |171,000. Ordlnary dlBburee-
ImentB bv the Sub-Treasi.ry were $ll»,7
Payments by tha bonks t*. tho Sub-Treas-
ury for cuatorna, l'anama la, in¬
ternal reeen ie, a p*-r cent redemptlon
lata, araounted to 326.026,000, ahowlng a losa
on Bub-Treaaury operatlona proper ol

136,287,11"" The total galn trom tne Interlor
and by new gold tinc flO,fJ08,000 Dedu
tberefroin tha Iohs on Bub-Treaaury
tions proner. tha nel galn by tha banka
araa 88,721,000.
l'lviI'K.M'S DECLAJtSD. DlTtdenda

have been deciare.i as foUoara: Naw
New Ilaven & Hartford Railroad i'<,m-
panv, regular quarterly I ppr cent. [>ayaide
Beptembar 10; rederal Bugar Rafli '-.g Com¬
pany, re«nilar quarterly '4 per cent, pay*
ablo July si; Natlonal Enamellng and
Btamplna Corapaay, regular am ual 7 p* r
cetit on tbe preferred Btock, payable in
four quarterfy Inatalmeata, b.-icinr.ing
October l; Atiantlc Terra |-"t.ta Company,
regular quarterly 1 i>« r eant on ihe pre-
farred, payable August 1, Tn
tertes Company, recuiar quarterly per
cent on the praierred atoek and a dlrldend
of 5 per cent oti the cumulatlve preferred,
both payable .luly 2"., Naw Vork. Chicago
A st r.i.ui- Rallro,-id Company, regular
^emt-nr.nual 24 per cent eacn 00 tba flrat
and eecond preferred, bo*h payable
tember l; Bfadlaon Bafe Peposlt Company,
14 per cent on the capital Btock, payable
Auguat is.
ADMITTEO Tf> TIIF. LX8T Chlno Cop¬

per Company Mihsrrlptlon reclpfs for
lirst mortgage I ar cent oonvertlble bonds,
Inrat Inotalment pald nnd fuli pald, hava
been admttted to tbe Btock Eaxehange Uat
CALUMBT ANT' HL'CJ.A.jTW the yearlended April 30, 1811, the Calumet and Tfecia

Minlni; Company rej.oriH a aurplua of
BIW.SM, an lm-rea-e of 184,028 a<* ctnpared
;\?|th tho precedlng year
ORAIN HXXPORT8 FOR T1IK WSBK

Bradatreet'a reporta tba axporta of graln
foi tha week, arlth comparlaona, flgurea ln
bush^'p, as followa: Wheat, flour li iluded,

|l.876,606, agalnat 1.801,808 lact week and
11,047.247 lasT year; total sln*e Julv l, 6.824,-
Wi3. agalnal ?*"i2"1 for tba sama perhvi
bul ...-Ht eorn, 184,621, airainsr 898.891 ln^r
week and 310.811 i.ist rear: total alnce July
1. 2.408.929, agalnat PA2.640 for the 4;;, m.i

peri.'d laal year
CONTTNBNTAL INBURANCE COM

r.\NV The Beml-annual itatement of the
fontlnental Inaurance Company ahowa aa-

Iseta of more ih.it> 325.000,000, the largi
.the company'a hlatoo' nf thla amount,
620.496,000 I" in Btockfl and bonds. 81,208.000
ln real eataf" and $l.«l'l^»o ,, y g
net Mirplus ls J'-V t^7.'»"1
EYAKSVILLE &¦ TERRE HATTTB

IMEROER.Btockholdera of tbe rSranavllle
,v TeiT" Haute Railroad Company and
Evanarllle Belt Railway Company, al a

!-I'.-.-'ai meetlng ar Evanavllle, Indlana,
vr.tari to nterge wlth tha Chicago ,\

ern Illln"i« »f the <>.f, 771 votea repreae.t
a* tha meetini: 84.240 voted f..t the merg r,[whlrh bacomaa effectlve at nnce

NEW BIT8TNES8 CONNECTION
Henry A Rudktn, formerly arlth fl 11 P
1.11 a> Co., haa beonme aaaoclattBd wlth
Eaatman, Dlllon at Co. aa 1 t their
Inveatmenl and un'isteri Becurltiea depart-
m* nl
-.-

FOREIGN FINANCIAL.
f,ondon, July 21 -CoBOOlfl after an enrly

dedlne of 4 to 7X4. i. overed ';iter. clofllng
i-i« beiow yeaterdaj >1 787-16 for both
money and account. Anaconda was un-
rhanged nf £8. Canadlan Paclflc 4 hti.'1 er'
at 2."-4. Grand Trnnk '- lower al W%.
Money waa aas?- and alacounl ratea weroi

ateady
Tl e hot weatber, the Mnro^r-nn altuatlon

and home polltlca de| r«taf4ed the st"
ket in ali du. ctlona Homa ralla de
aharply on feara of ¦ renevnl of t"* ahlp-
pintr ».trlk». i"it coverlng operal
.. general hardanlng In prices at tii^ ci..^..
in.
Amerlcan Becnrttles . and feat-

ureleaa durlng tha foreaoon Later the
»narket Improvad, und. r the lend of Cana¬
dlan Paclflc, on Wall Btreel buytns The!
oBlng wa < ateady.
Paria, July 21 Three per cent

cloaed iin.-hnnged at oi franca 7."
tlme Prlcefl were generally ateadj
Roui

Ilerlln. July 31 Ttadlnu ?v;ib dull and
.¦r|r-r. weif. \Vf;'|," at 11 g r.; NBntB | Of Ihe
Hourse t iti " Improi ed
4.11-htiv

RAILROAD EQUIPMENT DONDS AND
CAR TRUSTS.
Metuiing 1811 '27

u
I'ine Btr*

In'

Al im ¦-**' Llna 4 n r, 1811 17 ... 44 <

KiifT. Ro h \ Plttt !''"' .7 1.
Central of d Bla 4 . 17 ' - *

R R Of N I If 1811 I." 4
...... ih 1 1811 » .

.
. 1 1. 1811 18 8 1 .

.mi 111 r. }pi 1011 17 1
.. -. t'.- I-'IB . 4

in. 11 ? lon 4 1

< 4 ! 4S
j ... I I 111 "l" I *.-

, 4 44 I ¦. 101! ik 0
lludaon Manhati ,: 16 0

tM M 1911 . '.
Kan Clty 8oul ' ' .

1 1-4H p c. lOll-'lO r, 4 4

Miaa ; 1811 17 1 4

.\'..: Ile g ihi 4 -. 1011 18 64'.
N V VnliHl Utir-B 6 P 181 2. |tt 44

4 |. ll'" 16 44. 4S
P« ni .¦ Ivanla 14-4 1 1011 IT 4»a 4'.
81 I, * Baa Fihii 4 4: 0 1 ii'ii 17 .'.'.

g r 5 b .. ''"I 11 0 * .

Beaboard Alr Mn* 44 8 p e. 1911 '17 .8
Bouth lt??H\ .14 4 44 p ', l0'1 '-'I 04 44
VirglnlHn [tullwai Ti p 0, U'H 10 f.'t | ,

Wabaah Hniii..ad 44 M'. h'" 81.. 64 4 ,

t\ri»ei * 1, Brle 44 .'¦ !. <.¦ .'" "-'-' »t r>

STOCKS IN OTHER CITIES.
B08TON CURB 8TOCK8.

'^{TdVreet' vK ^'nf,."ri.evon.h"
.Tet. ',;:::..;,,Nano gfc% KlBg arreet Wa...

Tnronto. ' anada I
c, ._- Open Hlah ty>w IflVBt
'^,.,ArnalNev M«ne. flH ll « 1
aooBay Btata Oaa.... BB Bl aa ¦»-
aMVaton Bl) . ft »* Mf 2*

TIB i*ilavera« J** * l" .

lWMhief <'ona ...... 1 '
. , ,4aoocoball ' aatral.... IH 'J* ' * .',?

2nOOrtea Hlnea .... IH IH IH i »

WCrown Reaerva.... 14 SA l> IJ
lOOCona ArlaoBa, IA IA ifl ^{JlaOCorbln < oppar 24 t I* ¥9
TftOFIiar Kal ' opper I* IA 181 '^

IM La Roaa. 4 4 * *§

tOUve **flk .. 204 21J* 2-4 21*

0 M iKlnley n*r ... 14 \_ 1_ i,*
10 New Raltle ...... 54 54 5* 99
76 0 . W i* _f« J*

fl»y. Ttaven Mlr.ln* .. 20 20 20 vl,
2 270 Rhodfl Isl.nd iToal 54 2H 2* '-v

700 l-nlted Verde Elt. PT) 90 ¦%
ip Vultura ... fiA .*% "'* "*

poRrrTTVK BTOfTtH
IJM central . 61 81 JJ ?J
1.500 Northern. 8n 88 88 £?
3-0 Cold .58 5* r* ¦

BALTIMORE STOCKS.
'Furnlshed hv Vs

Bld A
I'nir^d Rv. 194
do irKomea 64 4
.lo 4a 984

o b a a v t ih
d>. Ini omea B

H4\
«4\
tfl
24'

do I
Heahoard c,

-! Is* pf
M J»l

Se;,r ,\ f. 4S 81
Cotton T' i¦.'< '<

do In o M 11

»7
00 4

s ii k ft
streel >

eked
N Tt * I. Be
T.r * Few rf
do 4H»-

n-nr C R 5fl
<-v-;ir C B 5a

, Cont Tnisf
271* L'nton Truat
<.«. Thlrd N'Bt B

nd a Daa
e7S Maryland Tr
4'v V' r Cetll p'

20

\n 7 Wfl'l

BM Aaked.
lOOMi 1004

44 4 444

BO
93
1084
90; i
tn
13*>
100
R9

*5
94
104H
984

2:5

150
152
01H

1254 IM

PHILADELPHIA STOCKS.
irnrnished by Charlea D. Baraav * f'°./,-¦*>;.??Broad rtreet. Nea York. and No 1-2 BaatB

gtri fltreel Phllfl I* |' '* .

Bld Vsked fld ABked.
LflJBgh Nar.. eO 89413

434
4.14

Am r-pment
Am Ry ''r-

'.-in h Si*1";.
<¦ Tr of N J 7B4
El P»..r R il
KI Co of A. 12*4
Fatrmt' Tr., 1
Oen laphalt 31
do pref 7i

I .'o f N A 204
I.ik» -

r pref 08

El ft P«o 4s 904
N J O '. H

El 4* >-l

18'
44
46 4
7*1
M

UhVaJ R rt 874
Pblla fl !.
do rref 444

I'enn R R *Co 634
124 Penn Bteel pf K15

Fhlla Fl*v Co li *

Phlla Rap Tr 224
nloa Tra. B1J4

r> qaa imp. '.7 4
We|«ba.-ii o 40

81 K
78 Vj
27M
711
|in.\nfi

01 patta fi Ps ioi
inr,4 Phl a Pa ' 994
-'

M
444
92*4
1"7
17 4
224
B3
«74
40 4

1034
994

BOSTON STOCKS.
(Puralahed bi Cbarlefl Heai & o. No 11 Broad

atreet, Kea 1 rk
LAND BTOCK&

1 d ABked. Bld.Aaked.
Rr.«>nn l«nd 7 *. F.a»r Po.tor. I, 104 11 .*

inacEix ineotjb.
AmAiChim.'*'-, 98 Cllle B T BC-liJ 115
do Sref. i"l 10*4 Edlaon III CO 282

Am Pnaum. 44 0 G. 1 E.1044
,o pr«f ir) ifl Ma ¦ Electrlc BBH JBH

Am T 8 190*4 1804 do rrof MH H
Am w-01 pf 914 934 Maai Oaa 88 lv *
Am Hnc. 294 »4 ao pref... 9B4 W
W-at T ft T 214 i'i '4 Bwifl * CO. ini VIX%

,io pref. 97 '¦- M-:R'n I.i no 215 4
Tel r. 4\ nlted Bhoe.. BO

Naw I'r.p T.148 II'-': do pref. U »4
(iimher Tel.1574 L'nlted Pnilt.l9B4 100
chto atk r.iaa

RAIIJtOADS
Bo. ft All.2214 2224 BeeaWEBf. M
R ft M*!r» 10*1 107 NT MI A IT 1"04 14*^
Boaton Elei 129 W E 8r Rv S« ^9

w g. 11 II
BONDB.

.,\TftT''T 1= 914 9lTal#ATaTOt4B.10fl lf|P
\IIMNO.

Adveetura <14 i^ke Correr. 884 '-
. 04 Maaa I ,'H

s .... 30 814 MI '-'.ui 24 2H
ln 3 34 Mohawk 40 4-

194 16 Ma 8 arer. 14 -

ni 1 fo 80 Mlaml 214 22
\ N >s O' I. 194 104

¦i Bai 4 4 4 4 s -¦

,llt Ifl 184 North Butl
. .1

Calu ft Irlfl .' "4 W Old < ol (Cop) 24 84
H( 450 400 rai 8*4 0

ola .1004 102
Com Me: ;. ."¦ 10 .' 12,.

.--.'.. .J.:.:., coaeol .1.4 i^j
ial Butta.. 14 144 Banta Fe.... 14 .144

Ir.. 10 11 Shnnnon - 1<>4 11
124 Bhattuck Arlz 17

84 tah.. TO .

.."¦ 894 > :*r ft B I. 04
*-Can. 7 7 4 Tai larack 34
tla ... 1 . * *_\

¦< 2^ '-'v¦:,. Cnlted Butea 894 3* .

84 84 ir'f. 484 494
na C01 13'j H Utah .\;ex.., 24 9

1 t.tah Corn 1. li l.i
H84 >¦» 4 "¦ 494 ."¦" 4

17 174 Vtetorla 12 124
Kerr U ¦¦.¦- '¦¦> 5*4 Wnoi 1 ... 8 8
.. ..¦ .,. 4 oe : 118

.... 34 84 « 11 '-. .14 1*4

.Intereet to he a "**¦

GUARANTEED STOCKS.
fPaaataaag bv E7fnngha.rn I>iwrer...e ft *"o., Na

111 Broadway.)
Bld.Aaked

Mai
v v-.

Btd Asked.

::
IC
*4
108

| W.183

>.i. 105
\ '. 170

\ 1; ft M M 00 TO
Beech l «t

220
Low.214

H A; 7th Av.124

..... 180
So

do 2d pf
i- .%

188 14'
I4'»
124

100
11 ¦'

,212

310
140
170
14')
.11

town.

9 E I 1
120

do
C 8 4
Clrfleld '. M.l 10

¦: \
i M

l- 17')
C * 1

rt, a

D o M 80
,l. pald,. 180

1< ft I^i Brk. 190
r-' 11 .'. 00

» 260
Elmlra .v W ,100

,lo pref 143
200

tl
12

21K1
88

II R RftR< -' "¦

<; ft s'K .100
r;, r." Vy IM
Harl I C W 40
Han foi

1,1
III A I

9.",
N 89

180
\ R.138
Mptcl 75

;.'¦ -1 H." pf.120
[.¦.:. Mla 1.21*1
I s ft M -o 820
I. .-, M K pf.150
I. .- N 1: \
M I'o.Tl I! pf 112

m m a la* '-'Is

M Jl 8 S H
B pf 60

( t cffl 7-» Bfl
Md 8 B 80 7.1

<!o pref 180 100
.-. Bi 1724 177.

do nin. 04 l"1
I Dee i1*"
.: Low. 218

Nea I.on N
N V & II e.-ii .-.'.
NI B*M H i-f.Ilo
N V 1. ft W. .111
N r atul Tel. 97
Nlath Ave... i4<i
Nori.. Car.... 100
Ni rth (N H).140
North (N J)
North J'enn 198

190 Northw Toi »10fl
112 N ft ^v pf 210

Old Colony. 180
Niweao a B..2W

170 T.T ft At T 88
100 Pai .v il R .180

Pai .<. n.-un. 138
Iftfl mig V« ley. 120

Pao 8 B Vj 175
14.; ifl .v N.293

P B ft I. E,
7.1 do pref. ,190
kj P rr w a c.ioo
g) do sj'e- Ial.. 17.."'

198 Pltta 8 I. E .l*-'
i;.S P M K ft Y. .12"

-..>. P r <v A rr 183
rov 8 Woni.27<i

Ri na 8 -h:i 185
119 11. a '¦, vj ,11a
182 Ri n a ft C .128
230 R k Oa...ll«
148 Rul 9 Wh.. .138
127
I.;.". . I An
.... oni 105

; \ .¦ 1."
-.7" Bo .-- II 1
114 >-..:' a 7 G 106
128 >' lat 121
46 do 21 pref 03

-¦ i .. *e B
_o ref io*>

ft N 1 360

199

9 i

IUI
1224

190
189
92

114

880

ll'»
144
188

140
188
100
190
123
108

199

14.1
122
II".

ii
no
190
1IMI
110
127
80
40
110

.. .; 1;
vs 111!. of --t t.
17n 23d -r---t
180 ' NJ RR a C
vil 't ;., n, 4

B
215
81
16
120
120

160
120
200
211
123
I«I3

.v. 1 U

r, .117
Maaa...101

Vandal
IVarrc

170
130
260
214

17*1
14.-
74

123

TRUST AND SURETY COMrAN'ES.

PAILROAD EARNING8

rmCAQfl x \-

1911
n Julv 8326 2>7 $' 7- ". (>¦

... -.-

INTEBOl E IN1C "l MEXH '«
96 week ln Jul) 1149.752 $141,419

14 .... ... ..: nea
N UTtON IL OP MB74UCO

11.2 i- |1 27.1 120
14 J..., ,

RIO OBAND1 »l ntl RN
¦.' «..k in Jul) 11 ., 119 |2B
1,11 14 19 175

JOHEPH 8 QRAND I8LA1
1142 7.".s 1196.098

_xf>. and 'av 1 '...'7

mnnaa 88.981 129.812
M
irnlna* $1 *.'¦ »,04)3 $1,001,977

ind I '-¦' I 402,244 1.463 243

poo
1202.786
M7.H25

8913 156

99,739
I8.9M

. >- esrnlnal 8127 "Ol 1^^734

.115 294
11 HWI

II 128

$1,464 Pi'.O
".',11 raa

$405 1K4

HT7DBON A MANHATTAN
Montho.J"". agrtalm T'*5n*i
^JKa--v.v.::::::: SBS «BTotal rharfaa .

_ ._1_H;
81.07B 81 79aaurptua . "

,
",,M

fJro.8 oaaaBBjaa glf the year andad Jmi j/j/.^fed to 14.820,820; total net Irtr-nrni, tf,

charflaa, 368,831-

CALLS MET. 'MODEL SYSTEM'
Counsel Quotes Expert Estimate

in Hearing Before P. S. C.
FTnal hearlnga on the gapMeetloa ',< r *r>

proval of fhe plan to reorganlze the M»*m.
pnlltnn Btreel iellWBjr CeflOBBBy .» |
yeaterday before the Publlc .anrlefl i-0m.
mtaelon. A plan for the reorganlsatlon of
the rompanv was eubmlfted to t|¦¦» r-n.

mlsslon on n*^mh»r 2?. \W. aad I |
have geen many hearlnga, ln whtrh mud
technlcal festlmnny waa Introducad
Cbafleo W, Mathewaon, co raaal Un ihe

Jolnf commlffee of bondhclders of t: a cean.

pany, lOBlewed fhe prevlous teettineay, and
rnade a sperlal polnt of fhe re| ' |
G Connette, tranflportatlon flngln
the commlsalon, and C F gr-f.

Ing chlef englneer of the Ifetropolltai « «.

tem Mr r-onnette eatimater; .

...^
to be worth lir^ooo/avi n.s a gelag i

Mr. T*be!acker eMirnafed Itl Bl M t {
009.4980, and Mi Matliaioaeg oaM i

parntlvelv sllght varlat'on In the ftg >

the two experts was remarkable
Mr. IfBtheween satd the Metropa :;,a

waa a model atreet ratlwav ayatem, .¦

ns nearlv perfecf condlfton .'is lt araa ..

slblo for a railwav to re Ha I

the commlaalon mlgl t, fl

prietv. laeoe Bocurttlefl to the f *

the prorerty Th* bondholdefl a

wnnfs authority to laaua l:¦.".
Kdgar J Kohler appear* '

holdera of the Fulton Btreel
paay, whlch waa taken evei "

polltan compaay under a*-. «.

fluma a" obUfatloaa .'. -.

rear!<- 1 alf a rnUtton '

of the Ftii'on Street oompar- ai
el'enfs WOUld Mt* tO ItlOl r' «y
Ftood.
Commlfsloper Euatla flttgg* .

Pulton ptr*et compan? « bondl
t/ef a share of snv «.:¦. BftC8
the sale of the M- II in, wl '

hare to be made tefnre ¦ re*

co.ild be afYer-trd

VTCTORY FOR THE GRAND TROIfK

Injunction Reptrainin^ Ifgej Haven
from Blorkint. Its Cour?e Granterl.
Prorfdence, July -'! 1'r- Orand Trung

RaHroad . Ofl to da) Ifl.
in the Rhode Island ...

the Kew Tork, Nea llaren A H
Reliro a n Judge Baker

perlor *'¦ urt. granted Ita pel.I
Injunction reatralnlng the New Raven
from proceedlng arlth »>?* reael '

frricht houaea in the propeeed pel r tha
new roed at IVotmao*
The Boutbertl New Enaland ." ,wa

btan. of the Grand Traah whlch alll bo
bulli irom Palaaer, Maae., te ll - Ityj

that the I'Ud owaed by thfl HtM
on tho Btata Haa at *Tooi - tel,

,.ver arbich tba eew ;o.id :s practl
compelted by tt.s charter ar.d tr.o ral 1

commiaatofl of Haaaachiigatta to en»->r tatfl
i-tate. be gllowed to reiualn ln Ita pt-s.-nt
condltfon uatil Bepteraber 18. when a r.ear-

ing on the coademaatloa of lead wUI ba
gtv* n by the court.
Work on tha c nal tna n*??

i:, ous* ?\lll b.» stopp.d to-nlght aaa
t: e Grand Truak wlll gl'-'J bond to tne .\e»/
Haven road to lnsure it agatnat
the delay in developmenl Bhould the coun
ln Sej temb* r dedare tba land netaaaary to

q ita i reeeal earw
-1-

CONDITION OF TRADE.
11 :ns Rei lew aaya:
Trade eontlnuee aulet, but condltlona araj

eesentlall Bound Better weatber tbrougk-
oui t."i ¦' area haa largely rettered t *>

Iepprehenalon about th>? staplo cropa, i 1
lower temperaturae ln the larue citlea i
helped general bualnesa, especlally retail
Unea A favorabla fllgn ls a .-omewnat bet*
ter Inqulry for hlgh grada ooda. the '.n-
veatli g: i mlng more
f:iv..:-:i1 ly dlapoaed toward "na; term ae-

The demand la atlll highly dla-
crlmlnatlng. Railroad forthaflral
week " July ahoa a amall lt.'-rease,
bank tlearlnga thla week are 4.*3 per I
al ove eported In tha corr-; i]
Ing waek laal year. Further Improvi t
ln tha Bteel Induatrj is reflected by th* re*
leaee thla week of aome Important lara
for raiioua producta, Includlng
moderate xi "rt demand has le^n reported.

.¦ Ing in flniehad
and planta, eapeclally at the w.-.it, are -,

well employed. Reaumption of shoa facto-
Ung a better demand f r leather

nnd New Bngland Jobbarfl contlnue
buay. Tha drygoodfl market ls naturally
affected by the aharp break In the prl '

cotton, and there Ir a c* nalateni
in Botna ouartere to attreulata bualaaBO

¦. laloi a The d *

¦rglll to buy cautloualy untll the generul
trade ontiook is better deflned, Cro| ad"
rtcea are irery favorahie and tlie
tlona are f.->r recrid bre;T.- 'lons-
The for^lgn trade atatement for the flacal
year just ciosed flhowa total eai rts o"
12,048,6.1.382, ti,» lei geal evei

Hr.id«lrer fg sa>?
While tr,id>- Bantlment is rather mora

cheerful, baeed upon the impi
pi apecta cauaed by ralnf

tlona badly In n< ed of m Ial
bualneaa al wholeaale haa been
rather .^in?? to axpand Fo
tism as tO Iho fall OUtlooll
cortaintl* aa ll tton |

ln raw material h
aboui i-\ isinns itt th* ^.- marketa
iinrertalntlea nnd thi d '

m.u of rop oul tui n a e b^kl
onti Ibutor; Retail ti ade

Od I" lr:;r,.
hul tha reaulta liere ha
i'orml?" aatl faotory ..??'!'_ a
m eath* r ond tlona and th*
Ing power of many cona imera .*

tni'st uniformly fa?ora '

trade coma from the B
..rop proape ts atlraulate
i-infldet]'-.'. and fromBouth*
weat, where tho paaalng of a

long drouth h ia Improved -

lectiona range fr<
tr> the most cheerfull] Bltuai
nea to be Iron and at* ?

aatlafa torllj M.i- h
tradea hold .. ht Improvr
laal week. Th* cotton gooda li .¦ ¦¦ «

been temporarllj unaetl
llna ln otton, whlch

j.skltiK p| Bfl for .-.>ir.- 1.
ln a ..'.' ii goodi*

b* u iti
,¦ -.\oolletifl ai ''.??ar prlcei

nol marked aa
gooda. how*

play a larg*.
the paper tradea, In ..?

'it.i... it v ?? ih 'anada la i
conaM*

On Your Vacation
\\ hen you >*o to tlu-
Country hc mra io htvc

THETRIBUNfi
follow J/OU. We ean vend b\
Mail in time for brcaU:M
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